
Tax Season Essentials 
Because tax season is one of the busiest time of the year, we want to help ensure it goes smoothly 
for our clients.  During the 2019 tax season, LPL will mail 1099 consolidated statements in four waves 
(similar to other major financial firms) to meet all IRS deadlines, reduce errors, and cut down on the 
need to mail corrected forms. The tax form mailing schedule is as follows: 

• 1/31/2020 - 1099-R Form Mailing/First Wave of 1099 Consolidated Forms Mailing 
• 2/18/2020 - Second Wave of 1099 Consolidated Forms Mailing	  
• 02/20/2020 - Third Wave of 1099 Consolidated Forms Mailing 
• 3/02/2020 - Fourth Wave of 1099 Consolidated Forms Mailing 
• 03/16/2020 - Fifth Wave of 1099 Consolidated Forms Mailing 
• 4/15/2019 - IRS Tax Filing or Extension Request Deadline 

Even with LPL’s staggered mailing process, delayed reporting and reclassification can sometimes 
occur, which is outside of our control. For the most part—with rare exceptions— corrected 1099s 
are triggered by updates from security issuers after the IRS deadline. If you need to file an amended 
tax return, be sure to discuss the situation with your tax advisor prior to refiling so you can 
determine the best course of action based on your individual circumstances.  

We want to help you be prepared for tax season, so please reach out if we can assist! 

National Fiduciary Day! 
Working together to help you achieve your financial goals is incredibly rewarding. I take my 
responsibilities to adhere to the highest standards of ethical and professional conduct very 
seriously, which is why I am proud to be an Accredited Investment Fiduciary® Designee. The AIF® 
Designation is more than just an acronym. It’s a symbol that I will always put your best interests first.  

Feb. 25th is National Fiduciary Day, which was established to 
acknowledge the importance of fiduciary excellence in our industry. In 
honor of this celebration, I am taking the opportunity to simply say 
thank you for your partnership. I strive for fiduciary excellence on your 
behalf every day and am excited to work with you well into the future.  
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Impact of the Secure Act 
As you may know the SECURE Act was signed into law on December 20, 2019. This 
landmark piece of retirement legislation could have an impact on decisions you may want 
to make regarding your retirement savings strategy. The following is a summary that 
highlights some of the key changes as well as some additional detail regarding the 
specific provisions. 

Longer time to contribute. Although Roth individual retirement accounts (IRAs) have no contribution time 

limit, contributions to traditional IRAs are not permitted after you reach age 70½. The legislation repealed 

this age limit so that people working past age 70½ could contribute to both types of IRAs if they wish.  

Later required minimum distributions (RMDs). The Secure Act increases the age triggering the RMD date 

to 72, allowing savers to enjoy tax-deferred compounding even longer.  Anyone turning 70.5 in 2020 or 

later, this new rule applies to you.  If you turned 70.5 in 2019, your RMD still has to be complete by April 

15, 2020.  

Penalty-free withdrawals for birth or adoption of child. This change allows plan participants to withdraw 

up to $5,000, penalty free, from a retirement account within a year of the child’s birth or adoption. 

Withdrawn amounts can later be recontributed to the plan tax free, subject to certain requirements. 

No more “stretch” IRAs for non-spouse beneficiaries. The Secure Act imposes a 10-year distribution limit 

for most non-spouse beneficiaries to spend down inherited IRAs and defined-contribution plans.  Before 

passage of the Act, withdrawals from inherited accounts could be stretched over the life of beneficiaries 

to mitigate taxes.  

There are a number of additional provisions, but this highlights some of the key changes 

that I felt would impact my clients.  Please let me know any questions you may have! 
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Happy Valentine’s Day! 
"On Valentine's day we think of those who make our life 

worthwhile, those gracious, friendly people who we think of with a 

smile." Author Unknown 

Office Hours 
• February 17th - Office closed for Presidents’ Day 

 

111 Stonemark Lane, Suite 104 / Columbia, SC 29210 /T: 803.749.7012 

Securities offered through LPL Financial, Member FINRA/SIPC. Investment Advice offered through Independent 
Advisor Alliance, a registered investment advisor. Critical Transitions Wealth Advisors and Independent Advisor Alliance 

are separate entities from LPL Financial.
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